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I
OATH OR AFFIRMATION

I, Anthony Boccella , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

I Regional Brokers, Inc. , asof December 31, , 20 18 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Si ature

Title

DONNAM.LATTIERE

I NOTARYPUBUCOFNEWJERSEY
Notary Public MyCOMNSIOnE*es9/8/2020

I This report ** contains (check all applicable boxes):
2 (a) Facing Page.

2 (b) Statement of Financial Condition.
(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

I of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).
6/ (d) Statement of Changes in Financial Condition.4 (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

D (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

I (g) Computation of Net Capital.(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

I O (j) A Reconciliation, including appropriate explanation ofthe Computation ofNet Capital Under Rule 15c3-1 and theComputation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

D (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

I consolidation.6(I) An Oath or Affirmation./ (m) A copy of the SIPC Supplemental Report.

0 (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Wipfli LLP

I Flagship Corporate Center

2 West Baltimore Avenue, su te 210
Media, PA19063

610.5653930

WIPFLL
CPAs andConsultants

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors of
Regional Brokers, Inc.
Cherry Hill, New Jersey

Opinion on the Financial Statements

We have audited the accompanying statements of financial condition of Regional Brokers, Inc. as of
December 31, 2018 and 2017, and the related statements of income, changes in stockholders' equity, and

I cash flows for the years then ended, and the related notes (collectively referred to as the financial
statements). In our opinion, the financial statements present fairly, in all material respects, the financial
position of Regional Brokers, Inc. as of December 31, 2018 and 2017, and the results of its operations
and its cash flows for the years then ended in conformity with accounting principles generally accepted in
the United States.

Basis for Opinion

I These financial statements are the responsibility of Regional Brokers, Inc.'s management. Our
responsibility is to express an opinion on Regional Brokers, Inc.'s financial statements based on our audit.
We are a public accounting firm registered with the Public Company Accounting Oversight Board (United
States) (PCAOB) and are required to be independent with respect to Regional Brokers, Inc. in accordance

I with the U.S. federal securities laws and the applicable rules and regulations of the Securities andExchange Commission and the PCAOB.

I We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free of material misstatement, whether due to fraud or error. Our audit included performing procedures to
assess the risks of material misstatement of the financial statements, whether due to fraud or error, and

I performing procedures that respond to those risks. Such procedures included examining, on a test basis,
evidence regarding the amounts and disclosures in the financial statements. Our audit also included
evaluating the accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of the financial statements. We believe that our audit provides a
reasonable basis for our opinion.

I
I
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I Auditor's Report on Supplemental Information

I The Schedule of General and Administrative Expenses and Computation of Net Capital Under Rule 15c3-
1 of the Securities and Exchange Commission have been subjected to audit procedures performed in
conjunction with the audit of Regional Brokers, Inc.'s financial statements. The supplemental information
is the responsibility of Regional Brokers, Inc.'s management. Our audit procedures included determining

I whether the supplemental information reconciles to the financial statementsor the underlying accountingand other records, as applicable, and performing procedures to test the completeness and accuracy of the
information presented in the supplemental information. In forming our opinion on the supplemental
information, we evaluated whether the supplemental information, including its form and content, is

I presented in conformity with 17 C.F.R. §240.17a-5. In our opinion, the Schedule of General andAdministrative Expenses and Computation of Net Capital Under Rule 15c3-1 of the Securities and
Exchange Commission are fairly stated, in all material respects, in relation to the financial statements as a
whole.

I
We have served as Regional Brokers, Inc.'sauditor since 1992.

I Media, PennsylvaniaFebruary 25, 2019

I
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I REGIONAL BROKERS, INC.December 31,2018 and 2017
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I REGIONAL BROKERS, INC.
Statements of Financial Position

December 31,2018 and 2017

2018 2017

Assets

Cash $ 385,036 $ 462,164

Marketable Securities - Trading 20,393 19,208

I Commissions Receivable - Clearing Broker 92,000 99,862
Prepaid Expenses 29,694 28,103

Furniture and Equipment - Net of Accumulated Depreciation
2018 $114,860; 2017 $107,816 9,058 11,525

Investment in NonmarketableSecurities 125,000 120,000

Total Assets $ 661,181 $ 740,862

Liabilities and Stockholders' Equity

Liabilities

Accounts Payable and Accrued Expenses $ 59,302 $ 66,832

Stockholders' Equity

Common Stock - No Par Value; Stated Value $500 per Share,

10,000Shares Authorized, 1,015Shares Issued and

Shares Outstanding 2018435, 2017 535 507,500 507,500
Additional Paid-In Capital 30,574 30,574

I Retained Earnings 565,526 601,482Less Treasury Stock - at Cost; 2018 580 Shares, 2017 480 Shares (501,721) (465,526)
Total Stockholders' Equity 601,879 674,030

Total Liabilities and Stockholders' Equity S 661,181 $ 740,862

I
I
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REGIONAL BROKERS,INC.
Statements of Income

Years Ended December 31,2018 and 2017

2018 2017

I IncomeInstitutional Commissions $ 1,918,616 $ 2,209,688
Retail Commissions 192,147 181,495

Gross Income 2,110,763 2,391,183

Operating Expenses

I Clearing Fees 158,469 160,042Depreciation 7,043 8,193
EmployeeBeneflts 199,575 195,529

I Payroll Taxes 69,564 76,691Regulatory Fees 59,713 67,783
Salaries 1,018,180 1,200,882

I Telephone 17,215 15,687Trading Software Expense 71,000 72,000
Total Operating Expenses 1,600,759 1,796,807

General and Administrative Expenses 548,357 624,046

Loss ikom Operations (38,353) (29,670)

Other Income

Dividend Income 410 350

I Interest Income 802 446Unrealized Gain on Marketable Securities 1,185 2,427
Total Other Income 2,397 3,223

Net Loss $ (35,954) $ (26,447)

I
I
I
I 2
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REGIONAL BROKERS, INC.

I Statements of Changes in Stockholders' EquityYears Ended December 31,2018 and 2017

I AdditionalCommon Paid-In Retained Treasury

Stock Capital Earnings Stock Total

I Balance - January 1,2017 S 507,500 $ 30,574 S 665,379 $ (465,526) S 737,927

I Net Loss - - (26,447) - (26,447)Distributions - - (37,450) - (37,450)

I Balance - December 31,2017 507,500 30,574 601,482 (465,526) 674,030Purchaseof Company Common Stock - - - (36,195) (36,195)

I Net Loss - - (35,956) - (35,956)Balance - December 31,2018 S (501,721) S

I
I
I
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REGIONAL BROKERS,INC.
Statements of Cash Flows

Years Ended December 31,2018 and 2017

2018 2017

Cash Flows from Operating Activities

I Net Loss $ (35,956) $ (26,447)Adjustments to Reconcile Net Loss to

Net CashProvided by Operating Activities

I Depreciation 7,043 8,193Unrealized Gain on Marketable Securities (1,185) (2,428)

(Increase) Decrease in:

I Commissions Receivable - Clearing Broker 7,862 38,620Prepaid Expenses (1,591) (285)
(Increase) Decrease in:

I Accounts Payableand Accrued Expenses (7,530) 6,093Net Cash Provided by (Used in) Operating Activities (31,357) 23,746

I Cash Flows from Investing Activities
Purchase of Nonmarketable Securities (5,000) -

Purchase of Furniture and Equipment (4,576) (4,247)
Net Cash Used in Investing Activities (9,576) (4,247)

I
Cash Flows from Financing Activities

Distributions to Stockholders - (37,450)

I Purchase of Company Common Stock (36,195) -Net Cash Used in Financing Activities (36,195) (37,450)

Net Decrease in Cash (77,128) (17,951)

Cash

Beginning 462,164 480,115

Ending $ 385,036 $ 462,164

I
I
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REGIONAL BROKERS, INC.
Notes to Financial Statements
December 31,2018 and 2017

1. BUSINESS ACTIVITY AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Business Activity
Regional Brokers, Inc. (the "Company") incorporated under the laws of the Commonwealth of

I Pennsylvania on May 18,1992, and is registeredwith the Securities and Exchange Commission asaMunicipal Securities Broker/Dealer as defined in Rule 15c3-1(k)(2)(ii) under the Securities

Exchange Act of 1934.A municipal securities broker/dealer acts as anundisclosed agent in the
purchaseor sale of municipal securities for aregistered broker or dealer or registered municipal
securities dealer, has no "customers" as defined in SEC Reg.§240.15c3-l and may effect
transactions on its own behalf. The Company's customers are located mostly in the Northeast
Region of the United States.

Use of Estimates
The preparation of financial statements in conformity with accounting principles generally accepted

I in the United States of America requires management to make estimates and assumptions that affectthe reported amounts of assetsand liabilities and disclosure of contingent assetsand liabilities at the
date of the financial statementsand the reported amounts of revenuesand expensesduring the
reporting period. Actual results could differ from those estimates.

Cash
Cashconsisted of funds held in checking and money market accounts.

Commissions Receivable

The Company chargesincome for doubtful accountswhen they areconsidered uncollectible based
on historical experience and current conditions. Management considers the receivables to be fully
collectible at the balance sheetdates, and no provision for uncollectible accounts hasbeen made.

Marketable Securities

I The Company's marketable securities investments that arebought andheld principally for thepurpose of selling them in the near term are classified astrading securities.Trading securities are
recorded at fair value on the statement of financial position in assets,with the change in fair value
during the period included in earnings.

Furniture and Equipment
Furniture and equipment are stated at cost. Maintenance, repairs and minor renewals arecharged to

I operations asincurred. Depreciation is provided over the estimateduseful lives of the assetson anaccelerated method. The estimated useful lives of the various classes of assetsare as follows:

Classifications Years

I Furniture and Fixtures 5-7

Computer Equipment 3-5

I
I
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REGIONAL BROKERS, INC.
Notes to Financial Statements
December 31,2018 and 2017

I 1. BUSINESS ACTIVITY AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES(Continued)

Investment in Nonmarketable Security

I Investment in companies in which the Company has lessthan 20% interest are carried at cost,Dividends received from those companies are included in other income. Dividends received in
excessof the Company's proportionate share of accumulated earnings are applied as a reduction of
the cost of the investment.

Brokerage Commissions

I The Company buys and sells securities on behalf of its customers. Each time a customer enters into
a buy or sell transaction, the Company chargesa commission.Commissions andrelated clearing
expensesarerecorded on the trade date (the date that the Company fills the trade order by finding
and contracting with acounterparty and confirms the trade with the customer). The Company

I believes that the performance obligation is satisfied on the trade date becausethat is when theunderlying financial instrument or purchaser is identified, the pricing is agreedupon andthe risks
and rewards of ownership have been transferred to/from the customer.

I In May 2014, the Financial Accounting StandardsBoard ("FASB") issuedASU 2014-09, Revenuefrom Contracts with Customers (Topic 606), which replacesnumerous requirements in U.S.GAAP,
including industry-specific requirements, and provides companies with a single revenue recognition
model for recognizing revenue from contracts with customers. On January 1,2018, the Company
adopted Topic 606 using the modified retrospective method for all contracts. Results for reporting
periods beginning on the date of adoption are presented under ASC 606, while prior period amounts
have not been adjustedand continue to be reported in accordance with the Company's historical

I accounting methodology pursuant to ASC 605,RevenueRecognition. Upon adoption, a cumulativeeffect adjustment was not required asthe Company's contracts arerecognized based ontrade date
commissions and were not impacted by the new guidance .

Advertising Costs
The Company expensesadvertising costs as incurred.Advertising costs for the years ended
December 31, 2018 and2017, were $1,250 and $2,550,respectively.

Income Taxes
The stockholders have elected for the Company to be an Scorporation for federal and stateincome

I tax purposes. Profits or lossespassthrough to the stockholders to be included in their individualincome tax returns. Therefore, no provision or liability for federal and state income taxes is

required.

I The federal income tax returns of the Company for 2015 - 2017 aresubject to examination by thefederal, state and local taxing jurisdictions, generally for three years añer they were filed.

I
I
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REGIONAL BROKERS,1NC.
Notes to Financial Statements

December 31,2018 and 2017

2. FAIR VALUE MEASUREMENTS

The Fair Value Measurements Topic of the FASB Accounting Standards Codißcation defines fair
value, establishes aframework for measuring fair value,and establishesa fair value hierarchy
which prioritizes the inputs to valuation techniques. Fair value is the price that would be received

to sell an assetor paid to transfer a liability in anorderly transaction between market participants at
the measurementdate. A fair value measurementassumesthat the transaction to sell the assetor

I transfer the liability occurs in the principal market for the assetor liability or, in the absenceof aprincipal market, the most advantageousmarket. Valuation techniques that are consistent with the
market, income or cost approach, as specified by the Fair Value Measurements Topic, areused to
measure fairvalue.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measurefair value
into three broad levels:

Level 1 Inputs are quoted prices (unadjusted) for identical assetsor liabilities
in active markets the Company hasthe ability to access.

Level 2 Inputs are inputs (other than quoted prices included within level 1) that
are observable for the assetor liability, either directly or indirectly.

I Level 3 Inputs are unobservable inputs for the assetor liability and rely onmanagement's own assumptions about the assumptions that market
participants would use in pricing the assetor liability.

The following table presentsthe Company's fair value hierarchy for those assets measuredat fair
value on a recurring basis using quoted prices in active markets as of December 31,2018 and 2017:

I Level 12018 2017

I AssetsMarketable Securities $20,393 $19,208

I
I
I
I
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REGIONAL BROKERS, INC.
Notes to Financial Statements

December 31,2018 and 2017

3. FURNITURE AND EQUIPMENT

2018 2017

Furniture andFixtures $ 43,148 $ 43,148
Computer Equipment 80,770 76,193

Total 123,918 119,341
Less Accumulated Depreciation (114,860) (107,816)

Total Furniture and Equipment $ 9,058 $ 11,525

4. INVESTMENT IN NONMARKETABLE SECURITIES

The Company has invested $120,000 for a9.09%equity interest in Municipal Bond Information

I Services LLC, which is accounted for using the cost method. The investment in Municipal BondInformation Services LLC has not been evaluated for impairment becausemanagement didnot
identify any events or changesin circumstances that might have a significant adverseeffect on the
fair value of the investment.

The Company hasinvested $5,000 for a 16.6%equity interest in Keystone Data Solutions which is
accounted for using the cost method.The investment in Keystone Data Solutions has not been

I evaluated for impairment becausemanagement did not identify any events or changes incircumstances that might have a significant adverseeffect on the fair value of the investment.

5. LINE OF CREDIT

The Company has a $200,000 bank line of credit agreement. The credit agreementmay be renewed

I annually at the bank's discretion and is collateralized by the assetsof the Company. Interest onborrowings is at a fluctuating rate per annum equal to the bank's prime rate plus 0.5%(5.50% and
5.00%at December 31,2018 and 2017, respectively).

There were no borrowings under the line of credit agreement at December 31, 2018 and 2017.

The line of credit includes various financial covenants, asdefined, that are required to be

I maintained throughout the term of the agreement. The Company met all of the financial covenantsat December 31,2018.

I
I
I
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REGIONAL BROKERS, INC.
Notes to Financial Statements
December 31,2018 and 2017

6. OPERATING LEASE COMMITMENTS

Commencing November 1,2017, the Company began leasing a new office facility with an
expiration date of April 30,2023. The lease allows the Company two renewal options of five years

I each.Under the leaseterms, the Company is responsible for utilities, maintenance, repairs, realestate taxes and cleaning expenses.The Company also paysa portion of the common area
maintenance costs. For the years ended December 31, 2018 and 2017, rent expensefor all facilities
was$21,868 and $43,124, respectively.

At December 31,2018, the future minimum lease paymentsare as follows:

I Years EndingDecember 31, Amount

i 2019 $ 26,9622020 22,986
2021 21,247
2022 29,075
2023 14,910

$ 115,180

I
7. CAPITAL REQUIREMENTS

I The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 15c3-1), which requiresthe maintenance of minimum net capital and requires that the ratio of aggregateindebtednessto net
capital, both as defined, shall not exceed 15 to 1 (and the rule of the "applicable"exchangealso

I provides that equity capital may not be withdrawn or cashdividends paid if the resulting net capitalratio would exceed 10 to 1).

At December 31,2018 and 2017, the Company's "aggregate indebtedness" was $59,302 and

I $66,832, respectively, and "net capital" was $435,068 and $511,521, respectively. At December31,2018 and 2017 its ratio of aggregate indebtednessto net capital was .13to 1.Net capital
exceededminimum capital requirements by $335,068 and $411,521 at December 31,2018 and
2017, respectively.

8. PROFIT SHARING PLAN

I The Company maintains a defined contribution 401(k) profit sharing plan covering substantially all
full-time employees. The Company contribution is basedon 3% of an eligible employee's

I compensation. Company contributions to the Plan for the yearsended December 31,2018 and2017,were $35,613 and $38,624,respectively.

I
9
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I REGIONAL BROKERS, INC.

Notes to Finaneial Statements
December 31,2018 and 2017

9. CONCENTRATION OF CREDIT RISK

The Company maintains cashbalancesat several financial institutions. Accounts at each institution

I are insured by the FederalDeposit Insurance Corporation up to $250,000.At December31,2018the Company did not exceed federally insured limits. As of December 31,2017,cash balaancesin
excess of FDIC insurancewere approximately $8,000.The Companyhas not experienced any
lossesin suchaccounts.

10. RECENT ACCOUNTING PRONOUNCEMENTS ISSUED,NOT YET EFFECTIVE

In February 2016, the Financial Accounting StandardsBoard issuedAccounting StandardsUpdate
2016-02, Leases,which createsa new Topic ASC 842,Leases.Under the new guidance, a lessee

I will berequired to recognizeon the balancesheet a liability to make lease payments anda right-to-

use assetrepresenting its right to usethe underlying asset for the leaseterm for both finance and
operating leases.For leaseswith aterm of 12months or less,an entity can elect to not recognize
leaseassets and leaseliabilities and expensethe leaseover astraight-line basis for the term of the

I lease.The updatedstandardwill replace current leaseguidance in US GAAP when it becomes
effective.Also, the guidancerequiresnew disclosuresthat depict the amount,timing, and
uncertainty of cashflows pertaining to an entity's leases.The update is effective for annual

reporting periods beginning after December 15,2018. The Company plans to adopt and apply the

I guidance for its year endingDecember31,2019.Managementhasnot yet determinedthe effectthis Statement will have on the Company's financial statements.

1L SUBSEQUENT EVENTS

In preparing these financial statements,management has evaluatedevents andtransactionsfor
potential recognition or disclosure through February 25,2019 the datethe financial statementswere
available to be issued.

I ·

I
I
I

10

I
I



I
I

REGIONAL BROKERS, INC.
Schedules of General and Administrative Expenses

Years Ended December 31,2018 and 2017

2018 2017

Advertising $ 1,250 $ 2,550

I Business Use and Occupancy Tax - 8,001Dues and Subscriptions 139,965 147,560
Insurance 7,606 6,331

I Insurance - Officer's Life - 1,205Internet Expense 8,620 6,555

Legal and Accounting Fees 36,272 37,215

I Office Expense 8,235 9,215Office Supplies 3,664 6,963
Other Taxes 2,000 780

I Payroll Taxes 14,013 12,262Profit Sharing 35,613 38,624
Rent 21,868 46,898

Repairs andMaintenance 24,077 37,195
Salaries 204,525 192,016
Travel andEntertainment 40,649 70,676

Total General and Administrative Expenses $ 624,046

I
I
I
I
I
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REGIONAL BROKERS,INC.
Computation of Net Capital Under Rule 15e3-1 of

the Securities and Exebange Commission
December 31,2018 and 2017

I 2018 2017

Net Capital

Total Stockholders'Equity $ 601,879 $ 674,030

Deductionsand/or Charges:

Nonallowable Assets

Funds in Excess of Required Clearing Deposits - -

Receivables- Stockholders,Officers, Employees,andOther - -

Prepaid Expenses (29,694) (28,103)

Furniture andEquipment (9,058) (11,525)

Investment in Nonmarketable Securities (125,000) (120,000)

Security Deposits - -

Net Capital Before Haircuts on Securities Positions 438,127 514,402

Haircut on Securities 3,059 2,881

Net Capital $ 435,068 $ 511,521

Aggregate Indebtedness

Items Included in Statements of Financial Position

Accounts Payable andAccrued Expenses $ 59,302 $ 66,832

Total Aggregate Indebtedness $ 59,302 $ 66,832

12
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REGIONAL BROKERS,INC.
Computation of Net Capital Under Rule 15c3-1 of

the Securities and Exchange Commission

December 31,2018 and 2017

I 2018 2017

(Continued)

Computation of Basic Net Capital Requirement

Minimum Net Capital Required by Company $ 100,000 $ 100,000

ExcessNet Capital S 335,068 $ 411,521

Excess Net Capital at 1000% $ 315,068 $ 391,521

Ratio - Aggregate Indebtedness to Net Capital .13to 1 .13to 1

Net Capital asReported in Company'sPart IIA
(Unaudited) FocusReport $ 435,059 $ 511,512

Net Audit Adjustments 9 9

Net Capital $ 435,068 S 511,521

I There were no material differences between the audited Computation of NetCapital included in this report and the corresponding schedule included in the
Company's unaudited December 31, 2018, Part IIA Focus flled in January 2018

I
I
I
I
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Wipfli LLP

I Flagship Corporate Center

2 West Baltimore Avenue, Su te 210
Media, PA19063

610.565.3930
fax 610.566.1040

I WIPFL1 --CPAs andConsultants

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

I
To the Board of Directors
of Regional Brokers, Inc.
CherryHill,NewJersey

I We have reviewed management's statements, included in the accompanying Exemption Report For SECRule 15c3-3, in which (1) Regional Brokers, Inc. identified the following provisions of 17 C.F.R. § 15c3-
3(k) under which Regional Brokers, Inc. claimed an exemption from 17 C.F.R.§240.15c3-3 (k)(2)(ii) (the
"exemption provisions") and (2) Regional Brokers, Inc. stated that Regional Brokers, Inc. met the identified

I exemption provisions throughout the most recent fiscal year without exception. Regional Brokers, Inc.'smanagement is responsible for compliance with the exemption provisions and its statements.

I Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and, accordingly, included inquiries and other required procedures to obtain
evidence about Regional Brokers, Inc.'s compliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion on

I management's statements.Accordingly, we do not express such an opinion.Based on our review, we are not aware of any material modifications that should be made to
management'sstatements referred to above for them to be fairly stated, in all material respects, based on

I the provisions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Media, Pennsylvania
February 25, 2019
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REGIONAL BROKERS INC.

Municipal Bond Brokers

EXEMPTIONREPORT FOR SEC RULE 1503-3

To the best knowledgeand belief of Regional Brokers,Inc.:

• Regional Brokers, Inc. claimed the exemption set forth in paragraph (k)(2)(ii) of Rule

I 1503-3 under the Securities ExchangeAct of 1934 for the year ended December31,2Ø18.

Regional Brokers, Inc.met the exemptionprovisionsof Rule 15c3-3 (k)(2)(ii)during the
year endedDecember31, 2018 withoutexception.

Name and Title

I Date

I 2370 State Rt 70 215-567-540
Suite 105 215-979-8961

Cherry Hill, NJ08002 regionalbrokers.corn



Wipfli LLP

I Flagship Corporate Center

2 West Baltimore Avenue, su te 210
Media, PA19063

610.5653930

WIPFLi.
CPAs andConsultants

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON

I APPLYlNG AGREED-UPON PROCEDURES

Board of Directors of Regional Brokers, Inc.
Cherry Hill, New Jersey

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities and Exchange Act

I of 1934 and in the Securities Investor Protection Corporation (SIPC) Series 600 Rules, which areenumerated below and were agreed to by Regional Brokers, Inc. and the SIPC, solely to assist you and
the SIPC in evaluating Regional Brokers, Inc.'s compliance with the applicable instructions of the General
Assessment Reconciliation (Form SIPC-7) for the year ended December 31, 2018. Regional Brokers,

I Inc.'s management is responsible for its Form SIPC-7 and for its compliance with those requirements.This agreed-upon procedures engagement was conducted in accordance with standards established by
the Public Company Accounting Oversight Board (United States) and in accordance with attestation

I standards established by the American Institute of Certified Public Accountants. The sufficiency of these
procedures is solely the responsibility of those parties specified in this report. Consequently, we make no
representation regarding the sufficiency of the procedures described below either for the purpose for
which this report has been requested or for any other purpose. The procedures we performed and our

I findings are as follows:1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records
entries in Regional Brokers' general ledger and copies of checks, noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 (FOCUS Report) for the year ended
December 31, 2018, with the amounts reported in Form SIPC-7 for the year ended December 31, 2018,
noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers
from Regional Brokers' general ledger, noting no differences;

I 4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the relatedschedules and working papers from Regional Brokers' general ledger supporting the adjustments, noting
no differences.

I We were not engaged to and did not conduct an examination or review, the objective of which would bethe expression of an opinion or conclusion, respectively, on Regional Brokers, Inc.'s compliance with the
applicable instructions of the Form SIPC-7 for the year ended December 31, 2018. Accordingly, we do

I not express such an opinion or conclusion. Had we performed additional procedures, other matters mighthave come to our attention that would have been reported to you.

I

I GLOBAL,
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I This report is intended solely for the information and use of Regional Brokers, Inc.and the SIPC and is not
intended to be and should not be used by anyone other than these specified parties.

I

Media, Pennsylvania
February 25, 2019

I
I
I
I
I
I
I
I
I
I
I
I
I



SECURITIES INVESTOR PROTECTION CORPORATION

SIPC-7 P·°· 8°×92185 2""2sh37n1gt83nD.C.20090-2185 SWC-7
(36-REV 12/18) General Assessment Reconciliation (36-REV 12/18)

For the fiscal year ended 12/31/2018
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERSWITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

I Note: If any of the information shown on the
8*8***"1281 isnAEDAADc220 mailing label requires correction, please e-mail
44907 FINRA DEc any corrections to form@sipc.org and so
REGIONALBROKERsINc indicate on the form filed.
2370 STATE RT 70 STE ios
CHERRYHILL,NJo8oo2 Name and telephone number of person to

contact respecting this form.

2. A. General Assessment(item 2e from page 2)

B. Less payment de ith SIPC-6 filed (exclude interest)

Dafe Plid

C. Less prior overpayment applied

D. Assessment balance due or (overpayment)

E. Interest computed on late payment (see instruction F) for______daysat 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) $

G. PAYMENT: the box
Check mailed to P.O.Box Funds Wired Q ACH Q
Total (must be same as F above) $

H. Overpayment carried forward $(

3. Subsidiaries (S) and predecessors(P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the
person by whom it is executed represent thereby
that all information contained herein is true, correct MAN

and complete. (Name of corporatio organization)

Dated the È day of , 20 . (Aut e ture)
(Title)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

I Dates:
Postmarked Received Reviewed

Calculations Documentation ForwardCopy

I a
Exceptions:

2 Disposition of exceptions:



I
DETERMINATION OF "SIPC NET OPERATING REVENUES"

I AND GENERAL ASSESSMENT

Amounts for the fiscal period
beginning 1/1/2018
and ending 12/31/2018

I Eliminate cents2tae.mNtalrevenue(FOCUSLine12/Part IIA Line 9, Code4030) $ J, #5 /s/
2b.Additions:

I (1) Totai revenues from the securities business of subsidiaries (except foreign subsidiaries)andpredecessorsnot included above.

(2) Net loss from principal transactions in securities in trading accounts.

(3) Net loss from principal transactions in commoditiesin trading accounts.

(4) Interest and dividend expensededucted in determining item 28.

(5)Netlossfrom managementof or participation in the underwriting or distribution of securities.

(6) Expensesother than advertising, printing, registration fees and legal fees deducted in determining net

I profit from management of or participation in underwriting or distribution of securities.(7) Net loss from securities in investmentaccounts.

Total additions

I / /20. Deductions:
(1) Revenuesfromthe distribution of sharesof a registered open end investment companyor unit

investment trust, from the saleof variable annuities, from the business of insurance, from investment

I advisory services rendered to registered investment companiesor insurance companyseparate
accounts, and from transactions in security futures products.

(2) Revenuesfrom commoditytransactions.

I (3) Commissions,floor brokerageand clearance paid to other SIPC membersin connection withsecuritiestransactions.

(4) Reimbursementsfor postage in connectionwith proxy solicitation.

(5)Net gain from securities in investment accounts.

I (6) 100%of commissionsand markupsearnedfrom transactions in (i) certificates of deposit and

(ii) Treasurybills, bankersacceptancesor commercial paper that maturenine monthsor less
from issuancedate.

(7) Direct expensesof.printing advertising and legal fees incurred in connectionwith other revenue
related to the securities business (revenuedefined by Section 16(9)(L) of the Act).

(8) Other revenuenot related either directly or indirectly to the securities business.
(See Instruction C):

(Deductionsin excessof $100,000require documentation)

(9) (i) Total interest and dividend expense (FOCUSLine 22/PARTllA Line 13,
Code4075 plus line 2b(4) above) but not in excess
of total interest and dividend income. $

(ii) 40%of margin interest earnedoncustomerssecurities
accounts(40%of FOCUSline 5, Code3960). $

Enter the greater of line (i) or (ii)

Total deductions

2d.SlPC NetOperating Revenues

2e.General Assessment@ .0015 $ ft
(to page 1, line 2.A.)
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